
 

Stocks continued to rally on high relative volume as the Nasdaq extended its YTD 
gain to 15%. Communication services and technology stocks were among the top gaining 
sectors, with energy vastly underperforming. AI stocks were by far the top gainers due to 
buzz surrounding the Microsoft acquisition of OpenAI, the creator of ChatGPT. Lastly, the 
Federal Reserve hiked interest rates by 25 basis points and two more rate hikes are expected 
in 2023. 

 Bowser stocks (up 1.8% for the week) had another great week but slightly 
underperformed in comparison to the Russell 2000 Index. Bottom bouncers were among 
the top gainers yet again, with GSE Systems (GVP) and Nova Lifestyle (NVFY) leading the 
way. ENGlobal (ENG) was the biggest loser following news of a $9 million contract and a $3.4 
million registered direct offering. 

Bowser Notes
The Federal Reserve raised interest rates by 25 basis points and two more rate hikes are expected 
this year. Chairman Powell did not change his language in the press conference but highlighted that 
the fight against inflation is not over. Inflation data will play a key role in economic outlook moving 
forward. It is also worth noting that the recent strengthening of the jobs market limits the Federal 
Reserve's ability to cut rates in the future. 
 Small stocks participated in the market rally and headlines have started pouring in again. 
Altigen Communications (ATGN) and Charles & Colvard (CTHR) were the first recommendations 
to report earnings this season. CTHR top and bottom line results were lackluster, causing the stock to 
trade back below $1. ATGN returned to its 52-week low after reporting a small net loss. Unlike what 
we've seen from the stock in the past, cash flows and net income were weak while revenue grew 26%.

Company Headlines
• Monday: ClearOne (CLRO) introduced the new CHAT® 150 BT group speakerphone product 
with USB and Bluetooth connectivity. GSE Systems (GVP) announced a contract to work with 
NuScale Power to develop a Hydrogen Plant Model for NuScale's VOYGRTM small modular reactor 
(SMR) power plant simulator. 

• Tuesday: Altigen Communications (ATGN) reported revenue of $3.4 million for the first 
quarter, up 26% from $2.7 million in the same period last year. 
• Wednesday: Dynatronics (DYNT) effected a 1-for-5 reverse stock split of its outstanding 
common stock. MamaMancini's (MMMB) appointed CEO Adam L. Michaels as chairman with 
the retirement of Carl Wolf.

• Thursday: Charles & Colvard (CTHR) reported revenue of $10.4 million for the second quarter, 
down 25% from $13.8 million in the same period last year. ENGlobal (ENG) received an award 
valued at over $9 million from Calgary-based Reconciliation Energy Transition Inc. for front-end 
engineering and design. The company also entered into a definitive agreement with a single 
institutional investor for the purchase and sale of 3.9 million shares of its common stock with 
aggregate proceeds of $3.4 million. Orion Energy Systems' (OESX) Voltrek subsidiary secured a 
$1.5 million contract for the design and installation of EV charging infrastructure.

• Friday: Daktronics (DAKT) was selected to install one of the largest displays in baseball at 
Citizens Bank Park, home of the National League Champion Phillies. 
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Insider Activity
There were not any significant 
insider transactions. 
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Upcoming Dates
Events to mark on your calendar:    

• Feb. 7:  ARTW earnings.
• Feb. 9:  DYNT & OESX earnings.
• Feb. 14:  TPCS earnings.
• Feb. 22:  ARC earnings.
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