
 

Major indices rebounded on Friday but could not recover from the 
overwhelmingly bearish start to the week. Sentiment is mixed as we head 
into earnings season and the Federal Reserve will begin its blackout period in 
the upcoming week. This puts a heavy reliance on macroeconomic data and 
earnings short-term. 
 Bowser stocks (up 0.4% for the week) swam against the current and 
showed relative strength. Multiple companies announced new hirings and 
significant contract extensions. GSE Systems (GVP) shares bounced slightly 
following news of a five-year, $28.3 million contract with the US Government.  
All in all, bottom bouncers and growth stocks continued to outperform for the 
third consecutive week. 

Bowser Notes
The Federal Reserve will enter a blackout period next week, which means there will not be any 
public comments regarding monetary policy until the February rate announcement.  Next week 
also marks the most significant week of earnings for the season. Many analysts have hinted at weaker-
than-expected quarterly results, but market sentiment is still slightly bullish. The Fear and Greed Index 
has a bullish reading, but is very close to a neutral reading. 
 Bowser stocks had multiple press releases throughout the short week, including two 
significant contract headlines. GSE Systems (GVP) announced the renewal of its service for the US 
Navy via contracts with two US Government engineering laboratories.  GVP shares gained 9%, but the 
stock is down 45% in the past year. One Stop Systems (OSS) announced a $3 million order from the 
U.S. Department of Defense and the stock gained 4% for the week. 

Company Headlines
• Monday: ClearOne (CLRO) expanded its line of UNITE® PTZ Cameras with 
the debut of the UNITE® 260 Pro Camera. CLRO also regained compliance with 
Nasdaq Listing Rule 5550(a)(2).
• Tuesday: MariMed (MRMD) announced that two highly accomplished 
executives have joined the company to help drive retail and wholesale revenues 
and product innovations. Orion Energy Systems (OESX) added Ken Poole as 
executive vice president of sales. OESX also received a $3 million dollar order to 
upgrade a radar simulation system operated by the U.S. Department of Defense 
Missile Defense Agency. 
• Wednesday: Charles & Colvard (CTHR) retained Lytham Partners, LLC to 
launch an investor relations and shareholder communications program. GSE 
Systems (GVP) announced a new contract two US Government engineering 
laboratories for a total potential value of $28.3 million over five years. 
• Thursday: No significant headlines.
• Friday: No significant headlines.
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Insider Activity
There were no significant insider 
transactions.
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Upcoming Dates
Events to mark on your calendar:    

• Jan. 26:  ATGN earnings.
• Feb. 2:  CTHR earnings.
• Feb. 7:  ARTW earnings.
• Feb. 9:  DYNT & OESX earnings.
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