
Stocks gave back their gains from Tuesday following the Federal Reserve 
decision to hike interest rates by 50 basis points.  The rate hike decision 
was anticipated, but the lackluster macroeconomic data was not. Although the 
inflation data was better than expected, retail sales and PMI data lagged. 
 Bowser stocks (up 1.4% for the week) managed to gain despite 
continued weakness from small stocks. Trean Insurance Group (TIG) was the 
top gainer following news of an acquisition at $6.15 per share. While a select few 
recommendations outperformed, most growth stocks lagged and sold off on 
low relative volume. 

Bowser Notes
Our most recent recommendation, Trean Insurance Group (TIG) was acquired for $6.15 per 
share by major shareholder Altaris Capital Management. The acquisition represents a premium 
of approximately 97% to its closing price on December 15, 2022. While we had noted the possibility 
of a buyout in our initial recommendation, the catalyst came into play earlier than anticipated. 
Congratulations to the Bowser Buckaroos that purchased shares prior to the buyout!  
 Unfortunately, there was also a significant negative headline from MariMed (MRMD) 
this week.  Chairman, CEO, and co-founder Robert Fireman died unexpectedly on December 11, 
2022. The Company later appointed Jon Levine, MariMed’s President, as interim CEO, and the 
Board intends to seek a new CEO both internally and externally. MRMD shares hit a new 52-week 
low of $0.35 following the press release. 

Company Headlines
• Monday: Daktronics (DAKT) reported revenue of $187.4 million for the second 
quarter, up 14% from $164.5 million in the same period last year. Dynagas LNG 
Partners (DLNG) reported revenue of $29.9 million for the third quarter, down 
13% from $34.7 million in the same period last year. MamaMancini's (MMMB) 
reported revenue of $25.5 million for the third quarter, up 137% from $10.9 
million in the same period last year. MariMed (MRMD) announced that chairman, 
CEO and co-founder Robert Fireman died unexpectedly on December 11, 2022. 
Jon Levine, MariMed’s president, was appointed interim CEO. WaveDancer 
(WAVD) launched a new website showcasing their commercial, permissioned 
blockchain-enabled supply chain management platform, Maverix. 
• Tuesday: No significant headlines.
• Wednesday: Orion Energy Systems (OESX) secured a $9.6M contract for the 
turnkey LED lighting retrofits of five Department of Defense bases in Europe. 
• Thursday: Altigen Communications (ATGN) reported revenue of $3.6 million 
for the fourth quarter, up 28% from $2.8 million in the same period last year. 
• Friday: Trean Insurance Group (TIG) entered into a merger agreement with 
affiliates of Altaris, LLC, to be acquired for $6.15 in cash per share. 
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Insider Activity
• ARC:  One disposition of 143,794 
shares @ $0.00. Two indirect sells 
totaling 160,000 shares between 
$2.76-$2.84.
• GVP:  One buy of 15,000 shares @ 
$0.71. 
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Upcoming Dates
Events to mark on your calendar:    

There are no upcoming events of 
significance. 
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