
Stocks gained on relatively low volume throughout the short week.  
Thanksgiving commonly marks the start of declining volume until the 
year end for equities. Macroeconomic data showed that the U.S. economy 
is still contracting, but major indices managed to react positively. There 
will be multiple Federal Reserve speakers next week, including Chair 
Powell on Tuesday.
 Bowser stocks (up 1.1% for the week) bounced back with 
small stocks as a whole.  Many of the top gainers recovered from recent 
lows and there were not headlines to support these bullish moves. 
WaveDancer (WAVD) significantly underperformed following an awful 
earnings report. While many of our growth recommendations thrived 
in recent years, growth names with low Bowser Ratings have been the 
biggest laggards in 2022. 

Bowser Notes
Despite the lack of headlines this week, there were two significant earnings reports. 
StealthGas (GASS) kicked off the week with its quarterly report, highlighting strong net income 
growth. Net income grew to $6.1 million from $1.8 million in the same period last year. While 
revenue was slightly lower, the vessels remaining in the fleet earned higher revenues compared to 
the same period in the prior year due to better market conditions.
 WaveDancer (WAVD) shares tanked following an awful quarterly earnings report. 
Revenue for the third quarter was roughly half of that of last years, and the company reported a 
net loss of $4.7 million. Financials did not improve whatsoever after its expensive acquisition of 
Knowmadics in March 2022. While its business model provides a foundation for exponential growth, 
the company has a long way to go before reclaiming the trust of past and present investors. 

Company Headlines
• Monday: StealthGas (GASS) reported revenue of $34.9 million for 
the third quarter, down 7% from $37.5 million in the same period last 
year. WaveDancer (WAVD) reported revenue of $2.3 million for the 
third quarter, down 46% from $4.3 million in the same period last year. • 
Tuesday: No significant headlines. 
• Wednesday: No significant headlines.
• Thursday: The stock market was closed in observance of 
Thanksgiving. 
• Friday: No significant headlines and the stock market closed early 
at 1 PM ET. 
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Insider Activity
• FPAY:  Two indirect buys totaling 
19,704 shares between $1.03-
$1.09.
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Upcoming Dates
Events to mark on your calendar:    

• Nov. 30:  DAKT earnings.
• Dec. 1:  DLNG earnings.
• Dec. 6:  ATGN earnings.
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