
Stocks bounced back early in the week prior to erasing over half of the 
gains. The retest of June lows held initially, but we are likely to see a retest after 
the Friday selloff. Although jobs data was better than expected, it increased the 
likeliness that the Federal Reserve will hike rates by 75 basis points in November. 
 Bowser stocks (up 2.6% for the week) outperformed major indices  
and recovered last week's losses. MariMed (MRMD) was the top gainer by a 
long shot, following a bounce from marijuana stocks as a whole. Shipping stocks 
StealthGas (GASS) and Safe Bulkers (SB) rebounded due to a huge run up 
from a competitor, Top Ships (TOPS). The stock ran up solely due to its unusually 
high social media buzz and trading volume. 

Bowser Notes
The most noteworthy headline this week came from Orion Energy Systems (OESX), 
which announced the acquisition of Voltrek, LLC. Voltrek provides turnkey EV charging 
solutions and ongoing support to all commercial vehicles. OESX will pay a purchase price 
of $6 million, $5 million cash and $1 million common stock, as well as potential earn out 
payments in the future.  
The inflation data on Thursday is likely to play a significant role in the upcoming 
November rate decision. The Federal Reserve is expected to hike rates by 75 basis points 
and their stance has not wavered. Volatility is still elevated and market sentiment has yet 
to shift despite the high volume selloff. 

Company Headlines
• Monday: No significant headlines.
• Tuesday: CF Bankshares (CFBK) declared a quarterly cash dividend on its 
common stock of $0.05 per share. GSE Systems (GVP) announced a new 
contract to implement a digital twin design simulation system for a long-time 
customer in South Korea. 
• Wednesday: Fluent (FLNT) launched Purpose, a mobile app focused on 
enabling consumer financial decisions and wellness through content and brand 
discovery. MariMed (MRMD) announced the opening of its first dispensary in 
Maryland.
• Thursday: Charles & Colvard (CTHR) launched lab-grown precious gemstones 
to further diversify its product mix. Orion Energy Systems (OESX) expanded 
into the electric vehicle charging station market through the acquisition of 
Voltrek, LLC. 
• Friday: BAB Inc. (BABB) reported revenue of $882,000, up 11% from $789,000 
in the same period last year. Mace Security International (MACE) completed its 
restructuring actions that commenced in April this year.
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Insider Activity
• FGI: Four automatic buys totaling 
8,367 shares between $2.28-$2.35. 
• WAVD: Two automatic buys totaling 
11,482 shares between $0.96-$1.03.
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Upcoming Dates
Events to mark on your calendar:    

• Nov. 1:  PRTS earnings.
• Nov. 2:  ATY & BGCP earnings.
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