
Major indices continued to sell lower following the Federal Reserve 
announcement on Wednesday. Markets initially rallied on the news of a 75 
bps rate hike, only to tank for the remainder of the week. Both volatility and 
volume were elevated as other international central banks planned larger 
rate hikes in coming months. The U.S. Dollar Index hit a new 20-year high 
and commodities took a beating as a result. 
 Bowser stocks (down 7.7% for the week) had their worst week 
of the trading year as small stocks continued to lag. This has been a 
brutal market for small stocks, which are currently down 28% YTD. Only four 
recommendations gained, and there were minimal headlines throughout 
the week. Although it was a quiet week overall, three companies announced 
newly inked deals. 

Bowser Notes
The bloodbath continues for equities due to inflationary concerns and rising rates.
Macroeconomic data was better than expected but comments from Chairman Powell generated 
uncertainty. Powell's language did not change regarding monetary policy outlook, and 
transparency was lacking in comparison to the prior rate decision press conference. 
 Bowser stocks could not evade the market weakness, which reemphasizes the 
importance of discipline. If you get stopped out of a losing trade, consider waiting for either a 
specific price or a shift in market conditions before reentering. The silver lining to these selloffs is 
that some of these companies will provide huge buying opportunities in the coming months. Be 
prepared and maintain discipline to set yourself up for future success! 

Company Headlines
• Monday: No significant headlines.
• Tuesday: No significant headlines.
• Wednesday: Williams Industrial Svcs (WLMS) entered into a Master Service 
Agreement with Eversource Energy, a major New England utility based in 
Hartford, CT. 
• Thursday: Dynatronics (DYNT) reported revenue of $11.2 million, down 8% 
from $12.2 million in the same period last year. The company also issued sales 
guidance of $45-$48 million for 2023. GSE Systems (GVP) announced a new 
$0.5 million contract to provide programmatic services for a nuclear power 
facility at a US utility. WaveDancer (WAVD) subsidiary, Tellenger Inc., received a 
a three-year contract award from a National Security Agency. 
• Friday: No significant headlines.
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Insider Activity
• FGI: Three automatic buys 
totaling 17,120 shares between 
$2.31-$2.42.
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Upcoming Dates
Events to mark on your calendar:    

• Sep. 22:  DYNT earnings.
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