
Stocks continued to rally following improved jobs data and earnings.  The Nasdaq 
led due on relative strength from technology and growth stocks. The technology sector 
gained 3.3% for the week, while no other sectors surpassed the 1.5% gain threshold. 
Additionally, energy stocks recorded significant outflows as crude oil erased more 
gains. More inflation data and earnings are expected throughout the upcoming week.
 Bowser stocks (up 1.1% for the week) continued to rebound despite the 
weakness from a select few stocks. Mace Security Int'l (MACE) and Orion Energy 
Systems (OESX) weakened further following poor quarterly financial results. Most of 
the top performers were growth stocks, with Nova Lifestyle (NVFY) and FlexShopper 
(FPAY) rallying at the end of the week. 

Bowser Notes
Eleven Bowser stocks are expected to report earnings next week.  This has been an unusual 
earnings season thus far, as many names have rallied despite reporting weak results. ARC Document 
Solutions (ARC) and Clean Energy (CLNE) reported solid quarterly results and shares reacted 
positively to the news. However, we continued to see weakness from MACE and OESX, which both 
provided poor financial guidance earlier in the year. 
  One of the more noteworthy shifts this week came from the energy sector, which 
recorded a drop of 5.2%. The outflows were largely attributed to weakness from crude oil and 
expected earnings results. In fact, energy stocks crushed earnings expectations but still sold off 
with the commodity weakness. Among other sectors, technology stocks shined despite mediocre 
earnings results. 

Company Headlines
• Monday: Mace Security Int'l (MACE) reported revenue of $1.9 million for 2QFY22, down 42% 
from $6.7 million in the same period last year. MACE also extended its revolving line of credit. 
• Tuesday: No significant news. 
• Wednesday: ARC Document Solutions (ARC) reported revenue of $74.6 million for 2QFY22, 
up 8% from $69.4 million in the same period last year. BGC Partners (BGCP) reported revenue of 
$435.8 million, down 15% from $512 million in the same period last year. CF Bankshares (CFBK) 
reported net income of $4.7 million for 2QFY22, up 4% from $4.5 million in the same period 
last year. CFBK also announced that Scott Smith will be joining the team as the Southwest Ohio 
market president. Orion Energy Systems (OESX) reported revenue of $17.9 million, down 49% 
from $35.1 million in the same period last year.OESX also announced that Michael H. Jenkins, the 
company’s EVP and COO, will assume the role of CEO in November.  
• Thursday: Clean Energy Fuels Corp. (CLNE) reported revenue of $97.2 million for 2QFY22, up 
$96.7 million from $0.5 million in the same period last year. ENGlobal (ENG) reported revenue of 
$11.4 million for 2QFY22, up 2% from $11.1 million in the same period last year. MamaMancini's 
(MMMB) secured a market test with H.T. Hackney Company, one of the largest wholesale 
distributors in the United States. MariMed (MRMD) announced the availability of a new and 
cannabis-infused ice cream. Table Trac (TBTC) will manage the Waymore Casino of Panama. 
Williams Industrial Svcs (WLMS) revised revenue guidance to $275-$295 million for fiscal 2022, 
which was previously $305-$325 million. 
• Friday: No significant news. 

Over 40 years of high-quality research on low-priced stocks

JUN:FGI
14% 28%

Last 3 
picks:

*Gains based on price at the time of recommendation

For the week ended August 5, 2022

Bowser Companies:Bowser Companies:

17%
JUL:DAKTMAY:ATY

hh

Insider Activity
There were not any noteworthy 
insider transactions this week.
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Upcoming Dates
Events to mark on your calendar:    

• Aug. 8:  MRMD & PALT earnings.
• Aug. 9:  FLNT earnings.
• Aug. 10:  ATY, CLRO, FGI & FPAY 
earnings.
• Aug. 11:  MNDO, GNSS, OSS, & TPCS 
earnings.
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