
Stocks had their worst week since June and sold off aggressively on 
Friday. Comments from Federal Reserve Chairman Jerome Powell regarding 
ongoing inflation sparked a 3% selloff from the S&P 500. Major indices 
recorded substantial losses and volatility spiked despite low overall volume. 
 Bowser stocks (down 1.3% for the week) outpaced the Russell 
2000 Index but were not immune to the market pullback. Williams 
Industrial Svcs (WLMS) was the top gainer following news that Japan is 
pivoting back to nuclear energy.  Retractable Tech. (RVP) and WaveDancer 
(WAVD) lagged with growth stocks as a whole and traded on high relative 
volume. While earnings were generally bullish, stocks still reacted negatively 
throughout the week.

Bowser Notes
Earnings were generally positive this week, but performance from the companies 
that reported varied greatly. Both Innovative Food (IVFH) and TechPrecision (TPCS) 
reported strong revenue growth but still sold off.  The negative response is likely attributed 
to weakness from growth stocks, as both companies reported operating losses for the 
quarter.
 Market volatility is cause for concern ahead of the upcoming September 
rate hike. Chairman Powell took a more hawkish tone, which shows that the fight against 
inflation is far from over. While this was anticipated, investor sentiment took a sharp dive, 
and inflation hedges saw substantial inflows. 

Company Headlines
• Monday: BGC Partners (BGCP) defeated a lawsuit alleging BGCP overpaid to 
acquire Berkeley Point Capital, in a decision that comes after a five-day trial in 
October 2021. TechPrecision (TPCS) reported revenue of $7.1 million, up 107% 
from $3.4 million in the same period last year.  
• Tuesday: Innovative Food (IVFH) reported revenue of $20.5 million, up 47% 
from $13.9 million in the same period last year. 
• Wednesday: StealthGas (GASS) reported revenue of $39.2 million, up $25,134 
from $39.2 million in the same period last year. 
• Thursday: Butler National (BUKS) entered into an agreement with Golden 
Nugget Online Gaming, LLC (GNOG), a subsidiary of DraftKings (DKNG), that 
could bring GNOG's online interactive sportsbook to Kansas, subject to receipt 
of licenses and regulatory approvals.
• Friday: No significant headlines.
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Insider Activity
• PALT:  Two buys totaling 15,000 
shares @ $1.79. 
• PRKA:  Three buys totaling 89,900 
shares between $0.45-$0.47.
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Upcoming Dates
Events to mark on your calendar:    

• Aug. 31:  DAKT earnings.
• Sep. 1:  CTHR earnings.
• Sep. 8:  MMMB earnings.
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