
The market rally on Friday was not enough to put stocks in the black for the 
week. Macroeconomic data and Federal Reserve speakers dictated sentiment, 
most of which was mixed ahead of the big rate announcement in two weeks. 
Banks kicked off the earnings season and many of the largest publicly traded 
companies are set to report next week.
 Bowser stocks (up 0.5% for the week) continued to recover despite 
the overall market weakness. The summer often consists of lower volume 
and less headlines for many of our recommendations. However, there were still 
plenty of news releases, ranging from quarterly earnings to huge government 
contracts. MariMed (MRMD) was the top gainer this week following news that 
it will also trade on the Canadian Securities Exchange.   

Bowser Notes
Butler National (BUKS) reported 20% yoy quarterly revenue growth and one of 
the best years in the company's history. The increase in revenue reflects an increase 
of 30% in Professional Services revenue and an increase of 10% in Aerospace Products 
revenue. Net income for FY22 was $12.2 million, up 388% from $2.5 million in FY21. 
Although revenue growth slowed in the fourth quarter, it was an outstanding year and 
the company's financials remain strong. 
Patience is the key in this market. As we discuss in the front page article of the July 
newsletter, be picky and have patience. Markets work in cycles and eventually, this cycle 
will turn. Until then, focus on strong companies trading at discounts.

Company Headlines
• Monday: No significant headlines.
• Tuesday: MariMed (MRMD) began trading on the Canadian Securities Exchange. 
Table Trac (TBTC) will be installing its CasinoTrac casino management systems at 
the Lucky Strike Casino in Carson City, Nevada. 
• Wednesday: TechPrecision Corp. (TPCS)  reported revenue of $7.6 million for 
4QFY22, or 88% higher yoy, due primarily to $2.7 million of added revenue from 
Stadco. 
• Thursday: Galaxy Gaming (GLXZ) announced that Meredith Brill has been 
appointed to its Board of Directors. One Stop Systems (OSS) formed a new 
strategic advisory board to help accelerate its pursuit of the multi-billion-dollar AI 
Transportables market.
• Friday: Butler National (BUKS) reported revenue of $73.5 million for 4QFY22, up 
20% from $61.5 million in the same period last year. Mace Security Int'l (MACE) 
announced that Edmund Gai has joined as its Omnichannel Sales Manager.
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Insider Activity
There were no insider transactions 
this week. 
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Upcoming Dates
Events to mark on your calendar:    

• July 26:  ATGN earnings.
• July 27:  SB earnings.
• Aug. 2:  ARC earnings.
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