
Major indices extended losses as stocks continued to price in the upcoming rate 
hikes.  The retail sector took a hit after major retailers announced lower profits due to 
high inflation. Walmart (WMT) shares wiped out two years of gains after announcing 
earnings on Tuesday. Regardless, the S&P 500 managed to bounce 2% from its low on 
Friday. 
 Bowser stocks (down 2.3% for the week) dropped despite multiple 
positive press releases. FlexShopper (FPAY) was the top gainer after trading on 
unusually high volume. Innovative Food (IVFH) reported record first quarter revenue, 
but unfortunately underperformed. Overall, it was an unusual week in the stock market 
as investors selectively ignored headlines. 

Bowser Notes
A number of Bowser stocks announced positive news this week. Earnings were 
mixed, yet Galaxy Gaming (GLXZ) and Innovative Food (IVFH) reported strong 
revenue growth. Additionally, Butler National (BUKS) and MariMed (MRMD) each 
announced news that could potentially boost long-term expansion. 
The stock market turbulence continued as another sector wiped out years of 
gains.  Despite the drop from retail and consumer staples, this week marked the 
least number of lows from stocks trading on the NYSE. While investor sentiment is 
still bearish, market breadth improved greatly.

Company Headlines
• Monday: Butler National (BUKS) entered into agreements with sports betting 
providers, DraftKings and Bally's Corporation. Galaxy Gaming (GLXZ) reported revenue 
of $5.9 million for 1QFY22, up 38% from the same period last year. GSE Systems (GVP) 
reported revenue of $12.3 million for 1QFY22, down 6% from $13.1 million in the same 
period last year. SPAR Group (SGRP) reported revenue of $59 million for 1QFY22, down 
3% from $61 million in the same period last year. TSS (TSSI) reported revenue of $5.2 
million for 1QFY22, which was in line with revenue from the same period last year.  
WaveDancer (WAVD) reported revenue of $3 million for 1QFY22, down 12% from $3.4 
million in the same period last year.  WidePoint Corp. (WYY) reported revenue of $22.4 
million for 1QFY22, up 8% from $20.7 million in the same period last year. 
• Tuesday: Innovative Food (IVFH) reported record 1QFY22 revenue of $15.5 million, 
up 28% from $6.8 million in the same period last year.  
• Wednesday: MariMed (MRMD) was awarded a provisional dispensary license by the 
Ohio Board of Pharmacy.
• Thursday: ClearOne (CLRO) reported revenue of $7.5 million for 1QFY22, up 7% from 
$7 million in the same period last year. ENGlobal Corp. (ENG) acquired Calvert Group 
Belgium and its exclusive license to patented gas to liquid (GTL) technology to convert 
flare gas and stranded gas to synthetic liquids.
• Friday: No significant headlines. 
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Insider Activity
• FLNT:  One buy of 10,000 shares @ $1.35.
• FPAY:  Two indirect buys totaling 271,573 
shares between $1.04-$1.24. Two buys 
totaling 53,685 shares between $0.97-$1.14. 
• WAVD:  One automatic buy of 12,000 shares 
$3.06. 
• WLMS: Three buys totaling 163,747 shares 
between $1.46-$1.54. One disposition of 
10,635 shares @ $1.49. One option execution 
of 37,500 shares @ $0.00.
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Upcoming Dates
Events to mark on your calendar:    

• May 31:  BOSC earnings.
• June 7:  OESX earnings.
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