
Major indices continued to drop ahead of the anticipated May interest rate 
hike.  Lackluster macroeconomic data and earnings results also contributed to 
the market weakness. Volatility remains elevated as 27% of all stocks are trading 
below their 200 daily Simple Moving Average. The U.S. Dollar Index has been on 
a tear lately and hit a twenty-year high. 
 Bowser stocks (down 3.5% for the week) pulled back with small 
stocks as a whole. Small caps often underperform during times of elevated 
volatility and the Russell 2000 Index hit a new 52-week low on Friday. ENGlobal 
Corp. (ENG) led Bowser stocks following a new $2.5 million contract. Regardless 
of the market weakness, there were a number of positive headlines for multiple 
recommendations. 

Bowser Notes
The upcoming few weeks will set the tone for market sentiment going into the 
summer. The stock market notoriously trades on low volume throughout the summer, which 
means that the events leading into it carry a lot of weight. The Federal Reserve announcment will be 
this Wednesday and a rate hike of 50 basis points is expected. If you are unsure of how stocks behave 
during rate hike cycles, refer to the front page of the April 2022 monthly newsletter.
 One Stop Systems (OSS) and Mace Security Int'l (MACE) both upticked this week on 
positive news. OSS announced two new autonomous truck program wins with major customers, 
which was rumored two weeks ago. MACE inked a partnership with Cornwell Quality Tools to expand 
its distribution into franchisees across the country. Keep in mind that MACE is currently exploring 
strategic alternatives, which could also be driving this price recovery. 

Company Headlines
• Monday: Galaxy Gaming (GLXZ) board member, Bill Zender will resign effective July, 
1, 2022.
• Tuesday: Charles & Colvard (CTHR) announced a strategic distribution agreement 
with Cooksongold, a division of Heimerle + Meule Group in Europe. ENGlobal Corp. 
(ENG) received a new contract order for $2.5 million by the Defense Logistics Agency 
at two undisclosed major U.S. military bases. One Stop Systems (OSS) confirmed two 
new autonomous truck program wins with a pioneer in self-driving technology and a 
subsidiary of one of the world’s largest commercial vehicle manufacturers. Mace Security 
(MACE) partnered with Cornwell Quality Tools to offer its personal safety products 
through more than 750 mobile tool franchisees across the United States. Paltalk (PALT) 
launched its mobile backgammon game enabling users to play with friends, other users 
or privately with real-time voice and video.
• Wednesday: No significant headlines.
• Thursday: No significant headlines.
• Friday: ARC Document Solutions (ARC) declared a quarterly cash dividend of $0.05 
per share payable August 31, 2022 to shareholders of record as of July 29, 2022.
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Insider Activity
There were no insider transactions 
within the past week. 
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Upcoming Dates
Events to mark on your calendar:    

• May 2:  BGCP earnings.
• May 4:  ARC & SB earnings.
• May 5:  CTHR, CLNE, & ENG 
earnings.
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