
Stocks slid this week as tech stocks sold off and volatility remained high. 
The Volatility Index (VIX) ramped back up, closing last week above 25 for the 
third time in the past four weeks. Concerns over the Omicron variant as well as 
the Fed's stance on tapering continue to drive selling pressure in the market as 
we head into a short week for the Christmas holiday.  
 Bowser stocks (down 2.8% for the week) showed relative weakness 
even as the Russell 2000 outperformed both the S&P 500 and Nasdaq indices. 
Parks! America (PRKA) led Bowser stocks after recovering its earnings sell off. 
Sono-tek (SOTK) was the underperformer of the week, selling off after hitting a 
new high last week.  

Bowser Notes
The recent market action has driven many of our picks lower. This presents an 
opportunity after small stocks were overextended for so long. In the November 2021 
monthly newsletter, we published our "Recommendations to watch," which included 
ideal entries for the stocks mentioned. In July 2021, we published "Better entry points," 
which detailed how to set buy targets on our recommendations. Finally, in May 2021, we 
published "How to buy the dip." These articles are all very helpful in times like these when 
opportunity is presenting itself in the form of a market pullback.
 Times like these can be frustrating as your portfolio is bouncing around. Keep in 
mind that the best thing to do is remove your emotions and stick to your strategy.

Company Headlines
• Monday: Information Analysis (IAIC) closed the previously announced acquisition of 
Gray Matters, Inc., a leader in blockchain and encryption algorithm technology.
•  Tuesday: Butler National (BUKS) announced its financial results for the second 
quarter fiscal 2022, including a 20% increase in sales and a 881% increase in net income. 
MamaMancini's (MMMB) reported its financial results for the fiscal third quarter, including a 
12% increase in sales.
• Wednesday: Information Analysis (IAIC) converted to a Delaware corporation under the 
name WaveDancer, Inc. and began operating under that name. The company now trades 
under the NASDAQ ticker symbol “WAVD.”  
• Thursday: Clean Energy Fuels (CLNE) announced additional fuel and infrastructure 
contracts to meet the growing demand for renewable natural gas. SPAR Group (SGRP) 
added two proven industry executives to develop new business, expand client relationships 
and a focus on analytics and technology: Mrs. Sonja-Rose Cowen as VP of sales, insights and 
analytics and Mr. Jason O’Leary as VP of national accounts.
• Friday: cbdMD (YCBD) announced its financial results for the fourth quarter and fiscal year 
ended, including a 10% increase in annual sales. Charles & Colvard (CTHR) is producing the 
rings for the 2015 and 2019 women's world cup champions (U.S. Women's Soccer). 
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Insider Activity
• ARC: Two automatic buys totaling 
41,898 shares between $3.24-$3.25.
• CTHR: Four indirect buys totaling 48,000 
shares between $2.65-$2.83.
• CLRO: Two buys totaling 10,310 shares 
between $1.35-$1.38.
• SOTK: One option execution totaling 
20,000 shares @ $3.00.
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Upcoming Dates
Events to mark on your calendar:    

• Jan. 6: AEHR earnings. 
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