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Major indices struggled to hold gains throughout the week due to
weakness from mega cap stocks. The Russell 2000 Index managed to hold its
own and disregarded the lackluster macroeconomic data. The Federal Reserve
announcement and press conference next week will carry a lot of weight due to
rumors of tapering and possible rate hikes before the end of the year.
Bowser stocks (down 0.1% for the week) slightly underperformed
despite overall strength from small stocks. Aehr Test Systems (AEHR)
continued its momentum and hit a new 52-week high on news of a large order.
Safe Bulkers (SB) also continued to outperform, hitting its highest price since
2014. With the Volatility Index (VIX) increasing, expect more volatility from
Bowser stocks, as well as opportunity if you have cash on the sidelines.

Company Headlines

• Monday: cbdMD (YCBD) announced partnerships with four major CrossFit
athletes in a bid to expand the company’s substantial footprint in the global
fitness landscape. ClearOne (CLRO) entered into definitive agreements with
investors to purchase 3,623,819 shares of common stock in a private placement
priced at-the-market under Nasdaq rules. TOMI Environmental Solutions
(TOMZ) launched a new Amazon store for select SteraMist products, including
the recently launched SteraPak.
• Tuesday: GSE Systems (GVP) was awarded a contract from a large US nuclear
3-unit power plant operator to deliver a web-based Thermal System Monitoring
(TSM) Program using GVP's proprietary technology. Safe Bulkers (SB) announced
the election of three Class I directors at the company’s annual meeting.
• Wednesday: Innovative Food (IVFH) announced that Jeff Gramm has been
appointed as an outside director to IVFH’s Board of Directors.
• Thursday: No significant headlines.
• Friday: No significant headlines.

Bowser Notes

ARC Document Solutions (ARC) hit a new four-year high on high relative volume. The
stock has performed exceptionally since reporting its recent quarterly financial results.
Relative strength from small stocks contributed to its overall strength. However, social
media buzz and the growing popularity of the stock definitely played a role in its high
momentum.
Shipping stocks jumped back up to their 52-week highs after receiving
praise from multiple analysts. Safe Bulkers (SB) continued to outperform and was one
of the industry's top gainers this week. SB is one of the few companies within the industry
that has eliminated debt, which makes it more appealing to long-term investors.
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Insider Activity
• CLRO: One buy of 1,100 shares @
$17.75.

Upcoming Dates

Events to mark on your calendar:
• Sep. 23: AEHR earnings.
• Oct. 20: LOAN earnings.
• Oct. 21: SCKT earnings.
• Oct. 25: MEDS earnings.
• Oct. 27: BGCP earnings.
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