
Major indices continued their gradual move to new highs. Recent progression 
for the infrastructure bill contributed strength to multiple industries, resulting in 
relative strength from steel stocks. Additionally, gold and silver bounced back 
from their unusually large pullbacks following macroeconomic data releases. 
 Bowser stocks (up 1.1% for the week) continued their upward 
momentum throughout their biggest earnings week of the season. Leatt 
Corp. (LEAT) was the strongest earnings mover after reporting revenue growth 
of 106%. Smith-Midland (SMID) shares rallied following a 68% increase in 
royalty income, the highest in company history.  

Bowser Notes
Leatt Corp. (LEAT) extended its run up and hit $25, marking a 1,113% gain, following 
outstanding quarterly earnings. The company reported yoy quarterly revenue and net income 
growth of 106% and 257%, respectively. This growth was driven by a 46% increase in neck brace 
sales, a 107% increase in body armor sales, a 91% increase in helmet sales, and a 165% increase in 
sales of other products, parts and accessories.
KonaTel (KTEL) quietly gave back some of its recent gains despite reporting solid quarterly 
earnings. The company reported yoy quarterly revenue and net income growth of 29% and 
140%, respectively. Additionally, KTEL was approved to participate in the FCC's new Emergency 
Broadband Benefit Program (EBB) to provide temporary broadband data service to low-income 
American households impacted by COVID.

Company Headlines
• Monday: cbdMD (YCBD) signed a binding letter of intent with IM Cannabis (IMC), a multi-country operator in 
the medical and adult-use recreational cannabis sector, granting IMC an exclusive right to import, sell, distribute 
and market its products in Israel. FlexShopper (FPAY) reported revenue of $30.7 million for 2QFY21, up 25% from 
$24.5 million in the same period last year. Fluent (FLNT) reported revenue of $73.4 million for 2QFY21, up 3% from 
$71.5 million in the same period last year. HC2 Holdings' (HCHC) infrastructure business, DBM Global, will payout 
approximately $4.5 million of its total $5 million dividend to the parent company. Innovative Food (IVFH) launched 
industry-leading sustainable packaging solutions for the its e-commerce and direct-to-consumer offerings. KonaTel 
(KTEL) reported revenue of $2.9 million for 2QFY21, up 29% from $2.2 million in the same period last year. 
• Tuesday: MIND C.T.I. Ltd. (MNDO) reported revenue of $7.2 million for 2QFY21, up 28% from $5.6 million in 
the same period last year. Parks! America (PRKA) reported revenue of $3.8 million for 2QFY21, up 19% from $3 
million in the same period last year. Smith-Midland (SMID) reported revenue of $12.3 million for 2QFY21, up 
17% from $10.5 million in the same period last year. TOMI Environmental Solutions (TOMZ) secured a project to 
install an iHP Custom Engineered System (CES) for a major pharmaceutical company in Europe. Trxade Health's 
(MEDS) subsidiary, Bonum Health, launched an eGift Card program as a new way for uninsured and under-insured 
consumers to gain access to healthcare. 
• Wednesday: No significant headlines. 
• Thursday: cbdMD (YCBD) reported revenue of $11.3 million for 2QFY21, up 5% from $10.8 million in the same 
period last year. Leatt Corp. (LEAT) reported revenue of $14.3 million, up 106% from $6.9 million in the same period 
last year. One Stop Systems (OSS) reported revenue of $14.9 million, up 28% from $11.6 million in the same period 
last year. Table Trac (TBTC) reported net income of $153,635 for 2QFY21, up 54% from $99,594 in the same period 
last year. TechPrecision (TPCS) reported revenue of $3.4 million for 1QFY22, up 4% from $3.3 million in the same 
period last year. 
• Friday: No significant headlines. 
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Insider Activity
• AEHR: One indirect option execution 
of 22,500 shares @ $2.71. One option 
execution of 12,000 shares @ $2.71. One 
sell of 20,000 shares @ $6.20. 
• CFBK: One buy of 2,000 shares @ $19.
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Upcoming Dates
Events to mark on your calendar:  

• Aug. 16: GVP, ISIG, IVFH, RVP, and TOMZ 
earnings. 
• Aug. 26: LTRX earnings. 
• Aug. 31: BOSC earnings.
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