
Stocks sold off aggressively before recovering some of their losses 
later in the week.  Macroeconomic data indicated increased inflation 
and a much higher chance of a rate hike. Money continued to flow into 
value stocks and out of growth stocks during the selloff. 
 Bowser stocks (down 2.1% for the week) underperformed with 
small stocks as a whole. Many of our growth recommendations sold off 
despite reporting strong earnings, which has been a consistent theme 
throughout this earnings season. Leatt Corp. (LEAT) went against the 
current and hit a new all-time high after reporting outstanding revenue 
growth. 

Bowser Notes
Leatt Corp. (LEAT) was one of the top movers this week after reporting strong earnings. 
Revenue and net income grew 79% and 469% yoy, respectively. This was the best quarter 
in the company's history and the stock hit a new all-time high of $16.10. Margins remained 
consistent and there were no significant slowdowns considering this is a lighter time of year 
for sales. 
Growth stocks continued to selloff as money flowed back into value names. This played 
a big role in the weakness from our biggest losers this week, with stocks like RADA Electronic 
Industries Ltd. (RADA) dropping despite reporting strong quarterly earnings. This has been 
the trend for the past three weeks, and we have yet to see any shift back to growth. 

Company Headlines
• Monday: cbdMD (YCBD) received the prestigious U.S. Hemp Authority™ Certification (USHA). 
FlexShopper (FPAY) reported revenue of $31.9 million for 1QFY21, up 32% from $24.8 million in the 
same period last year. Fluent (FLNT) reported revenue of $70.2 million for 1QFY21, down 11% from $78.9 
million in the same period last year. Information Analysis (IAIC) added Donald J. Tringali to the board 
of directors. 
• Tuesday: Clean Energy Fuels (CLNE) announded that Chevron U.S.A. Inc. investing an additional $20 
million in the Adopt-a-Port initiative. RADA Electronic Industries Ltd. (RADA) reported revenue of $25.2 
million for 1QFY21, up 67% from $15 million in the same period last year. Smith-Midland Corp. (SMID) 
reported revenue of $15.2 million for 1QFY21, up  55% from $9.8 million in the same period last year. 
• Wednesday: cbdMD (YCBD) reported revenue of $11.8 million in 1QFY21, up 26% from $9.4 million 
in the same period last year. Leatt Corp. (LEAT) reported revenue of $12.9 million for 1QFY21, up 79% 
from $7.5 million in the same period last year. MIND C.T.I Ltd. (MNDO) reported revenue of $6.1 million 
for 1QFY21, up slightly from $6 million in the same period last year. Safe Bulkers (SB) acquired and sold 
multiple vessels, and prepaid $27.3 million in debt. 
• Thursday:  TOMI Environmental Solutions (TOMZ) provided an update on its partnership with AV8R 
Solutions. 
• Friday: Aehr Test Systems (AEHR) appointed Fariba Danesh to its board of directors. Forward 
Industries (FORD) reported revenue of $8.4 million in 2QFY21, up 6% from $7.9 million in the same 
period last year. 
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Insider Activity
• FORD: One sell of 10,000 shares @ $2.34.
• HCHC: Four buys totaling 216,213 
shares between $3.70-$3.80.
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Upcoming Dates
Events to mark on your calendar: 

• May 17: GVP, IVFH, RVP, TOMZ, and VTSI 
earnings.

• May 27: BOSC earnings. 

• June 3: OESX earnings. 

• June 10: DSWL and TPCS earnings. 
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