
  

Major indices showed mixed results as volatility started to ramp back 
up. Energy stocks continued to outperform as the sector gained 1.9% for 
the week. The Russell 2000 Index hit a new all-time high on slightly above 
average volume. 
 Bowser stocks (up 8.1% for the week) continued to gain with 
small stocks as a whole. CPS Technologies (CPSH) was the top gainer 
due to a filing from Ark Invest, which indicated that the fund will start a 
new space exploration ETF. ENGlobal Corp. (ENG) also continued its high 
momentum move without any new headlines. 

Bowser Notes
CPS Technologies (CPSH) shares soared on high relative volume this week purely on 
speculation. Ark Invest, a growingly popular investment firm, released a filing indicating 
the launch of a new Space Exploration ETF. CPSH moved with a number of sympathy 
stocks, but had significantly higher momentum than the other movers. Its float of 8.1 
million shares makes the stock incredibly volatile. 
 cbdMD (YCBD) also hit a new 52-week high due to overall strength from the 
industry.  YCBD is not as volatile as the average CBD stock, but still gained momentum 
with its competitors. Aphria (APHA), one of the largest publicly traded marijuana 
companies, reported strong earnings and boosted the industry on Thursday. 

Company Headlines
• Monday: DLH Holdings (DLHC) will continue operating the AIDS Clinical Trials Group’s (ACTG) 
Network Coordinating Center (NCC). MamaMancini's (MMMB) launched a new SiriusXM national radio 
campaign, which will air an estimated 1,000 commercials. National Holdings (NHLD) announced an 
acquisition offer from B. Riley Financial (RILY) at $3.25 per share. RADA Electronic (RADA) submitted a 
listing application to have its ordinary shares dual-listed on the Tel Aviv Stock Exchange.
• Tuesday: Innovative Food (IVFH) announced Richard Tang as CFO. TOMI Environmental (TOMZ) 
received a purchase order from Vigilant Hose Company, in Emmitsburg, MD, which provides Fire/
Rescue/EMS services to five counties across two states. 
• Wednesday: Franklin Wireless (FKWL) announced the successful customer trial of Pintrac Drive, 
an aftermarket On-Board Diagnostic device that enables non-connected cars to connect to global 
4G LTE networks for enhanced services and broadband wireless connectivity. HC2 Holdings (HCHC) 
infrastructure subsidiary, DBM Global, expects that spending on critical alternative energy and 
infrastructure projects is likely to increase in light of the recent political elections. SeaChange Int'l 
(SEAC) appointed Chairman Roberts Pons as Executive Chairman. Singing Machine (SMDM) fully 
paid down the balance of its revolving line of credit with Crestmark. 
• Thursday:  Fluent (FLNT) expects FY20 revenue between $309.7-$310 million, representing 10% 
growth from FY19. Schmitt Industries (SMIT) reported an increase of $996,610, or 9.5%, to $2 million 
in consolidated quarterly revenue. 
• Friday: Sono-Tek (SOTK) announced FY20 revenue of $3.83 million, up $155,000 from FY19. 
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Insider Activity
• ITI: One option execution of 20,000 
shares @ $1.87. One sell of 4,981 
shares @ $7.51.
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Upcoming Dates
Events to mark on your calendar: 

• Jan. 20: ATGN earnings.
• Feb. 3: DLHC earnings.
• Feb. 4: BGCP, OESX, and LPTH 
earnings.
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