
  

The Bowser Report Weekly
Keeping you up-to-date between newsletters

Stocks erased some of last week's gains on low relative volume. 
Lackluster macroeconomic data and crude oil volatility played a big role in the 
performance from major indices. Both the jobless claims and unemployment 
rate missed expectations. The Russell 2000 Index continued to underperform 
and is just 9% away from its 52-week low. 
 Bowser stocks (down 2.2% for the week) moved in-line with 
major indices but outperformed small cap stocks as a whole. A much 
larger number of stocks finished green for the week and there was an unusual 
amount of insider activity.  Growth stocks such as FlexShopper (FPAY) and 
Orion Energy Systems (OESX) showed more relative weakness and erased 
the prior week's gains. 
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Bowser Notes
A silver lining to this red week is that there were plenty of positive headlines.   Aehr Test 
Systems (AEHR) announced a 93% increase in yoy net sales but still dropped 14%. While it didn't 
result in a huge move, Virco Manufacturing Corp. (VIRC) announced that it will be reopening its 
Torrance, CA facility that was closed just two weeks ago. The few positive press releases definitely 
played a role in Bowser stocks outperforming the Russell 2000 Index once again. 

Macroeconomic data was worse than expected.  Outlook is quite negative considering both 
jobless claims and the unemployment data were well below expectations. Some analysts are 
even forecasting a number between 10-12 million for next week's jobless claims. Regardless, we 
urge everyone to focus on the Game Plan and avoid getting emotional. 

Company Headlines
• Monday: GSE Systems (GVP) inked a strategic collaboration to develop high-fidelity operation 
training simulators with ABB Bailey’s distributed control systems for the Japanese thermal market. 
• Tuesday: Better Online Solutions Ltd. (BOSC) reported 4QFY19 revenues, which increased to 
$9.3 million from $9.1 million in the same period last year. Iteris (ITI) expanded Iteris ClearAg® 
services to NAU Country's crop risk management tool, Field Insights™. Liberated Syndication 
(LSYN) will delay its 10-K filing by 15 calendar days. Retractable Technologies (RVP) declared 
dividends to holders of its Series I Class B and Series II Class B Convertible Preferred Stock. Virco 
Mfg. Corp. (VIRC) reopened its Torrance, CA facility in order to provide service to public school 
customers in western states. 
• Wednesday:  HC2 Holdings' (HCHC) Philip Falcone will continue as President and CEO, as well 
as a member of the board. Warren Gfeller, a board member since 2016, will serve as interim non-
executive Chairman.
• Thursday: Aehr Test Systems (AEHR) reported a 93% increase in 3QFY20 to $6.1 million from 
$3.2 million in the same period last year. SeaChange Int'l (SEAC) expanded its relationship 
with long-term customer, Midco, one of the largest providers of cable and telecommunication 
services in the Midwest.
• Friday: No significant news. 
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Insider Activity
• AEHR: Three acq. totaling 9,000 shares @ 
$1.14. One indirect sell of 20,000 shares @ $1.62. 
• ALSK: Three acq. totaling 21,522 shares @ 
$0.00. 
• FPAY: One indirect buy of 7,798 shares @ 
$1.28. 
• GLXZ: Four acq. totaling 55,000 shares @ $0.85. 
One option execution of 25,000 shares @ $0.16. 
• GVP: Two disp. totaling 2,573 shares @ $0.93. 
• INFU: One indirect sell of 169,960 shares @ 
$8.37. One indirect buy of 225 shares @ $8.60.
• KRMD: Six acq. totaling 6,999 shares @ $7.50. 
One indirect acq. of 1,000 shares @ $0.00. 
• RVP: One indirect buy of 2,200 shares @ $1.54. 
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