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Basic charting maximizes gains
Using technical analysis to optimize purchase prices
The Bowser Game Plan is predicated primarily on 
fundamental analysis (examining a company’s financial 
information to determine whether it is a viable investment 
option). The main purpose for this is that The Bowser 
Report’s recommendations are long-term, buy-and-hold 
investments. In theory, as long as a company is growing 
its financials, it is also growing shareholder value. 
 For this reason, many investors disregard 
technical analysis (examining a company’s stock price 
movement) for long-term investments. However, contrary 
to popular belief, technical analysis pertains to long-term 
investing especially when determining entry points into 
new investments.
 Over the years, a number of subscribers have 
asked at what price to buy the latest recommendation. 
It’s best to determine entry points based on technical 
indicators to avoid overpaying for a long-term hold. While 
the Bowser Game Plan will remain unchanged in focusing 
on fundamental analysis, using technical analysis will 
help you maximize your long-term returns.

TIP: If you are uncomfortable with the 
following explanation of basic charting, 
you can continue to  buy as close to the 
recommendation price as possible.

BASIC CHART SET-UP
When using charts, you will have to setup a candlestick 
chart with multiple indicators. Charts can cover a variety 
of timeframes, with each candle representing a different 
length of time. For example, the first chart seen below 
covers a one year timeframe, with each candlestick 
representing one day. The second chart covers a 5-day 
period, with each candlestick representing a 15 minute 
timeframe. The basics of a candlestick chart are in the 
image below: 

 In order to gain insights using charts, indicators are 
needed. The charts below use a few different indicators, 
which will help you optimize your purchase price. The first 
chart uses simple moving averages (SMA), which track 
the average price of a stock over time. For example, a 
5-day simple moving average is the stock’s average price 
over the past five days. 
 The second chart uses two different indicators: 
the relative strength index with a 50-day simple moving 
average and volume with a 50-day simple moving 
average. The relative strength index (RSI) is a momentum 
indicator, while volume with a 50-day SMA is the current 
volume with the average volume over the past 50 days.

TREND ANALYSIS
To determine a stock’s trend and its overall strength, use 
simple moving averages. SMAs allow you to forecast 
price movement. Longer-term simple moving averages, 
like a 50-day SMA or a 200-day SMA, can show support 
and resistance levels. However, short-term trends can be 
analyzed using 5, 10 and 20-day SMAs. 
 Establishing trends is as simple as looking at the 
relationship of the moving averages to one another. For 
example, if the shorter-term moving averages are trading 
above the longer-term moving averages, the stock is 
bullish. Also, the greater the gap there is, the stronger 
the trend. Ideally, you want the 5-day moving average far 
above the 10 and 20-day simple moving averages for a 
clear bullish trend. 

TREND ANALYSIS EXAMPLE
Our stock recommendation from June was Sunworks, 
Inc. (SUNW) and it has made an impressive move from 
our recommendation.  
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Market Overview

The Bowser Game Plan
1. DO NOT PAY more than $3/share for a stock.
2. CREATE A PORTFOLIO of 12 to 18 stocks. Diversification is important.
3. DO NOT SELL when a stock goes above $3/share and is moved to Page 5.
4. DO NOT SELL when a stock moves to a lower category.
5. SELLING PLAN: Sell half of your holdings when the stock doubles from your purchase price. Sell the remainder after 
the stock drops 25% from its most recent high. If the stock drops 50% without doubling, sell all shares.
6. RECORD proceeds from sales.
7. PORTFOLIO EVALUATION = current value of portfolio + proceeds from sales
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Major indicies gained following the Federal Reserve 
decision to leave rates unchanged. The Bank of England 
cut rates to a new low of 0.25%, pushing US markets higher.  
Bowser stocks significantly outperformed the major indicies 
with Golden Enterprises, Inc. (GLDC) leading the way. The 
stock gained 64% following the release of merger news. 

market order, you could have paid up to $2.18. The stock 
is currently trading at $1.95 and closed at $2.00 on the 
day of recommendation. If you purchased the stock at 
$2.18, you would have had a 9% unrealized loss by the 
end of the trading day.
 Looking at the indicators, the volume was clearly 
above average as 150,000 shares were traded within 
the first 15 minutes compared to the average of 5,000 
shares. The RSI was at 75, showing that the stock was 
overbought. 
 By waiting for the RSI to fall below 70 and the 
volume to come back down to its average levels, you 
could have entered at a much lower price. This would’ve 
avoided purchasing the stock at a small premium.

CONCLUSION
This article is not advocating short-term trading, as that 
would contradict the very purpose behind the Bowser 
Game Plan (long-term growth). However, knowing when 
to enter a position in a new Company of the Month is very 
beneficial. Using LRAD as an example, a $2.18 position 
doubles at $4.36, while a $2 position doubles at $4. $0.36 
may seem small, but those who have subscribed for a 
long time know how fickle these small stocks can be and 
a 9% premium can make or break a double.
 Avoid paying these premiums by not buying a 
stock too high on the day (or week) of its recommendation. 
All investors should be patient, while those who are 
comfortable can use short-term chart analysis to optimize 
purchase prices. It’s a fairly simple system and can be 
done for free on many websites. 
 Again, although we base all of our analysis on 
fundamentals, technical analysis can help in calculating 
entry points for your long-term investments. Make sure 
to always stick to the Bowser Game Plan and feel free 
to email me at faris@thebowserreport.com for any 
clarification on leveraging technical analysis to benefit 
your long-term positions. 

The most recent candle is the day we recommended 
SUNW. The 5-day SMA is above the 10-day, and both are 
clearly above the 20-day. The 10-day SMA is getting further 
away from the 20-day SMA, showing a strengthening 
trend. This simple analysis shows that Sunworks has a 
strong bullish trend. 

HOW TO AVOID BUYING TOO HIGH
Because Bowser recommendations are sent out 
to many subscribers, sometimes the stock price of 
the recommendation can push higher based on the 
buying pressure and unusual volume following our 
recommendation. By analyzing charts with the volume 
and relative strength index indicators, you can tell whether 
you’re buying a stock too high. 
 If the volume is above the 50-day simple moving 
average, it is above average. Meanwhile, if the relative 
strength index (RSI) is greater than or equal to 70, it is 
overbought. If it’s below 30, it is oversold. You want to 
avoid purchasing stocks that are overbought because a 
decrease in share price is likely.
 Combining these two indicators will show you 
whether or not it is ideal to enter a new position. If the 
volume is above average (exceeding the 50-day SMA 
line) and the RSI is above 70, chances are you are buying 
the stock too high and it will drop lower. 

EXAMPLE OF BUYING TOO HIGH
Our stock recommendation from July was LRAD 
Corporation (LRAD) and it has dropped over the past 
month. However, entering the stock too high right after 
our recommendation could have been avoided. 

LRAD spiked higher following our recommendation, 
which was likely due to Bowser subscribers purchasing 
the stock all at once. If you purchased the stock with a 

...CONTINUED FROM FRONT PAGE
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COMPANY OF THE MONTH
Full House Resorts, Inc. (FLL), a previous Bowser 
recommendation, owns, operates, develops, manages, 
and/or invests in casinos and related hospitality and 
entertainment facilities. The company owns and operates 
the Silver Slipper Casino & Hotel in Hancock County, 
Mississippi, Bronco Billy’s Casino Hotel in Cripple Creek, 
Colorado, the Stockman’s Casino in Fallon, Nevada, and 
the Hyatt Regency Lake Tahoe Resort in Incline Village, 
Nevada. These various casinos and resorts range from 
18,900 to 40,000 square feet. The company was founded 
in 1987 and is headquartered in Las Vegas, Nevada. 

PROMISING LEADERSHIP
The new CEO, Daniel R. Lee, entered 
into this industry during the 1990s as 
CFO of Mirage Resorts. Despite two 
major losses during the market crash in 
2008, Lee has proven to be a solid leader. 
He has owned and developed properties 
internationally and was brought in 
by FLL to replace underperforming 
management in 2014. 
 Lee’s career in gaming has been helpful in 
improving Full House’s margins. Lee has built companies 
from the ground-up during some of the toughest times in 
the United States economy. This type of leadership makes 
Full House Resorts a stable 
long-term investment opposed 
to a lottery ticket. 
BENEFICIAL ACQUISITIONS
Full House Resorts announced 
the acquisition of Bronco Billy’s 
Casino and Hotel in Cripple 
Creek, Colorado for $30 million. 
This acquisition allowed for 
the company to have more 
diversification among its investments and was not a big 
setback financially. 
 Cripple Creek is the principal gaming center for 
the Colorado Springs metropolitan area, and Bronco 
Billy’s occupies a significant portion of Cripple Creek’s 
prime “casino strip.” Colorado Springs is the second-
largest metropolitan area in Colorado with an annual 
population growth rate of 3.5%. 
 FLL funded this acquisition through the 
simultaneous refinancing of its outstanding first and 
second lien debts, increasing the size of the second lien 
credit facility. Total debt under the amended and restated 
first and second lien credit facilities increased to $100 
million, consisting of $45 million of first lien debt and 
$55 million of second lien debt.  This refinancing had a 
positive response from shareholders and the share price 
increased 10% since the announcement in May.  

INDUSTRY OUTLOOK
Over the past year, investors have been fleeing from 
gambling stocks due to a drop in revenues. The drop came 

from Macau, with gambling revenues falling 33%. The 
Las Vegas market has taken a small hit, but not nearly as 
large as the decline in Macau. Larger companies within 
the industry are suffering, but smaller companies like Full 
House Resorts are performing fine.
 The diversification of FLL’s operations and 
investments prohibits this drop in revenues. The company 
was one of the casino and gaming companies to show 
relative strength. With a diverse geographic presence, the 
bearish industry outlook in Macau and Las Vegas should 
not have a negative impact on Full House Resorts. 

FINANCIAL STABILITY
Full House Resorts came back on our 
radar due to the recent increase in net 
income. The company is now showing 
some promise and has always had 
impressive revenues for such a low-
priced stock. Liquidity is also nothing 
short of impressive. With current 
assets significantly outweighing current 

liabilities, we are confident that the company will be fine 
if the outlook for the gambling industry remains slightly 
bearish. 
 The most recent quarterly earnings release 
featured a 12% increase in revenues, a significantly 

improved net loss and a 2% 
decrease in long-term debt. 
The company will be releasing 
earnings between August 10 and 
August 15, so be aware of that 
prior to taking a position. FLL’s 
most successful quarter has 
been the third quarter in years 
past, so speculation of higher 
earnings may drive share prices 

higher before the earnings release. Going forward, we are 
looking for revenues to continue this upward trend and for 
net income to start ramping up. 

OUTLOOK AND CONCLUSION
With strong leadership and plenty of room for net income 
to increase, there are plenty of potential catalysts that 
could come into play and boost the share price. The CEO 
is already adding value to the company and revenues are 
steadily increasing. 
 Recent insider buying indicates an increase in 
share price and bullish outlook for the company. All of the 
insider activity for 2016 consists of direct buys or direct 
non-open market acquisitions. 
 The diversification of FLL’s operations and 
investments shows that the company should not be 
impacted by any slight decline in the industry. We believe 
it is ready for a comeback. 
Office: 4670 South Fort Apache Road, Suite 190, Las 
Vegas, Nevada, 89147, Phone: 702-221-7800, www.
fullhouseresorts.com.

2014 2015 2016 (A)

REVENUES $121,421,000 $124,588,000 $32,007,000

INCOME(LOSS) ($20,845,000) ($1,317,000) ($330,000)

WORKING CAPITAL $5,316,000 $5,816,000 $5,123,000

BOOK VALUE $3.05 $2.99 $2.97

TOTAL SHARES 18,875,000 18,938,000 18,969,000

FLOAT N/A N/A 15,401,800

(A) THREE MONTHS ENDED 03/31/16

NASDAQ CM: FLL
BOWSER RATING: 10

Last 12 Months: $1.18-2.08



Date of
Recommend & 

Market Issue/Trading Symbol Principal Business
Price

08/05/16

Long-
term Debt 
(Millions)

Sales 
Updated 
Quarterly 
(Millions)

Income/Loss
Updated 
Quarterly 
(Millions)

Shares 
Outstanding 

(Millions)
Bowser 
Rating

CATEGORY ONE: BEST COMPANIES (RATED 10+)
08/16(CM) FULL HOUSE RESORTS CASINO OPERATIONS 1.81 $65.149 $127.5 $0.108 19.0 10

07/13(CM) LIGHTPATH TECH (LPTH) OPTICAL COMPONENTS 1.85 $0.214 $17.0 $0.716 15.5 11

03/15(A) NETWORK-1 TECH. (NTIP) INTELLECTUAL PROPERTY 2.68 $0.000 $16.6 $4.107 23.3 10

04/15(QB) SCOTT’S LIQUID GOLD (SLGD) HOUSEHOLD AND BEAUTY PRODUCTS 1.74 $0.000 $29.2 $4.780 11.7 10

02/16(QX) SMITH-MIDLAND CORP. (SMID) PRECAST CONCRETE PRODUCTS 2.66 $2.391 $33.1 $1.479 4.9 10

06/16(A) SUNWORKS, INC. (SUNW) NOW ABOVE $3; SEE PAGE 5 (FOLLOW-THROUGH)

# 10/12(QB) WHERE FD CMS FROM (WFCF) FOOD VERIFICATION SERVICES 2.55 $0.006 $10.8 $0.616 23.8 10

CATEGORY TWO: GOOD COMPANIES (RATED 8-9)
08/13(QB) DIRECT INSITE CORP. (DIRI) E-INVOICING SOLUTIONS 0.66 $0.000 $7.7 $0.599 13.0 9
06/14(A) DYNASIL CORP. (DYSL) OPTICAL COMPONENTS 1.26 $1.080 $43.5 $0.473 16.8 9

# 06/08(A) FLEXIBLE SOLUTIONS (FSI) SPECIALTY CHEMICALS 1.56 $0.503 $16.3 $1.743 11.4 9
04/16(A) GIGPEAK, INC. (GIG) SEMICONDUCTORS AND SOFTWARE 2.10 $0.000 $48.2 $1.833 65.5 8

# 12/15(A) INFUSYSTEM HOLDINGS (INFU) MEDICAL INFUSION PUMPS 2.90 $32.433 $68.7 $4.653 22.6 8
12/14(QB) INT’L BALER CORP. (IBAL) BALING EQUIPMENT 2.18 $0.000 $18.5 $0.901 5.2 9
07/16(CM) LRAD CORP (LRAD) ACOUSTIC SYSTEMS 1.92 $0.000 $14.3 $7.847 31.8 8
01/15(N) NEVADA GOLD & CASINOS (UWN) GAMING OPERATIONS 2.00 $16.839 $70.3 $1.301 17.8 8
11/14(QB) NOBLE ROMAN’S (NROM) PIZZA FRANCHISES AND LICENSES 0.61 $0.000 $7.7 $0.788 20.8 9
02/15(GM) NOVA LIFESTYLE INC. (NVFY) FURNITURE MANUFACTURING/SALES 0.60 $5.975 $113.9 $0.673 24.3 9

# 10/14(GM) ROYAL BANCSHARES (RBPAA) BANK HOLDING COMPANY 2.37 $0.000 $29.2 $11.591 30.1 8
07/10(QB) REPRO MED SYSTEMS (REPR) DESIGN/PRODUCE MED PRODUCTS 0.47 $0.000 $12.6 $0.614 38.0 8

CATEGORY THREE: SPECULATIVE COMPANIES (RATED 7 AND BELOW AND/OR NON-PROFITABLE)
# 03/13(GM) ADDVANTAGE TECH (AEY) CABLE TV EQUIPMENT 1.91 $3.917 $40.4 $1.018 10.1 7

03/16(CM) BROADWAY FINANCIAL (BYFC) BANK HOLDING COMPANY 1.79 $0.000 $17.1 $8.407 21.4 NR
# 03/14(A) COMMAND SECURITY (MOC) SECURITY PERSONNEL/SERVICES 2.77 $0.000 $133.1 ($2.656) 9.8 7

Office: 512 Herndon Pkwy, Ste. A, Herndon, VA 20170, Tel: (703) 464-4735, www. commandsecurity.com
# 05/14(CM) CPS TECHNOLOGIES (CPSH) ADVANCED MATERIAL SOLUTIONS 1.49 $0.000 $21.7 $0.574 13.2 7

07/14(QB) FITLIFE BRANDS (FTLF) NUTRITIONAL SUPPLEMENTS 1.39 $0.780 $22.0 ($0.310) 10.4 8
# 09/14(CM) INFOSONICS CORP. (IFON) MOBILE DEVICES PROVIDER 0.74 $0.000 $42.7 ($2.678) 14.4 9

11/15(QX) OURPET’S COMPANY (OPCO) PET SUPPLIES 0.90 $3.998 $24.3 $1.391 17.6 NR
08/14(QB) SONO-TEK CORP. (SOTK) ULTRASONIC NOZZLES 0.99 $1.147 $11.2 $0.451 15.0 7
04/13(CM) SPAR GROUP (SGRP) MERCHANDISING AND MARKETING 1.04 $4.027 $116.6 $0.827 20.6 7
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MINIPRICED STOCKS IN BUYING RANGE
SYMBOLS: (A) NYSE MKT; (CM) NASDAQ CAPITAL MARKET, WAS THE SMALL CAP MARKET; (GM) NASDAQ GLOBAL MARKET, WAS NATIONAL 
MARKET; (N) NEW YORK STOCK EXCHANGE; (NR) NOT RATED; (QB) OTC QB MARKET; (QX) OTC QX MARKET; # PREVIOUSLY APPEARED ON 
LIST, BUT WAS REMOVED BECAUSE IT HAD RISEN ABOVE $3.00/SHARE; FIGURES IN PARENTHESIS ARE LOSSES.

We recommend only purchasing companies rated 8 or higher. If a company’s rating drops, do not sell. For when to sell, refer to the Game Plan on page 2.

CATEGORY/RATING CHANGES
This month, as a result of a number of earnings 
reports, we have quite a few companies that are 
dropping in category:

• CPS Technologies (CPSH) and Sono-Tek Corp 
(SOTK) from Cat. 2 to Cat. 3; and
• OurPet’s Company (OPCO) from Cat. 1 to Cat. 
3 due to a drop in revenues and earnings.

 A number of companies saw their ratings 
change without changing category: GigPeak (GIG), 
Goldfield (GV), Nevada Gold & Casinos (UWN) 
fell from 9 to 8; Planet Payment (PLPM) from 10 to 
8; Riverview Bancorp (RVSB) grew from 8 to 10.

Network-1 Technologies, Inc. (NTIP) announced 
today that it agreed to settle its patent litigation 
against Dell, Inc. As per the settlement, NTIP will 

Network-1 settles litigation

receive $6,000,000. 
 The company also agreed to settle its patent 
litigation against Alcatel-Lucent USA and Alcatel-
Lucent Holdings, Inc. for infringement of Network-1’s 
Remote Power Patent (U.S. Patent No. 6,218,930).

Golden Enterprises to be acquired
Golden Enterprises, Inc. (GLDC) and Utz Quality 
Foods, Inc. of Hanover, PA announced a definitive 
merger agreement on July 18, 2016. Under the 
agreement, Utz will acquire Golden Enterprises and 
GLDC stockholders will receive $12.00 per share in 
cash. 
 GLDC shares skyrocketed after the 
announcement. If you are holding GLDC, continue 
to follow the Game Plan.
 Multiple firms are investigating the validity of 
this news release, which is not uncommon when an 
acquisition is announced.
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FOLLOW-THROUGH AND STOCKS TO SELL
WE ENCOURAGE SUBSCRIBERS TO BUY OUR STOCKS WHEN THEY ARE $3 OR LESS. HOWEVER, WHEN THEY GO ABOVE $3, WE FOLLOW THEM IN THE FIRST GROUP BELOW. IN BOTH 
OF THE FOLLOWING LISTS, COLUMN 1 GIVES THE SHARE PRICE AS OF 08/05/16 PLUS THE CURRENT BOWSER RATING. COLUMN 2 IN THE FIRST LIST BELOW INCLUDES THE MONTH/
YEAR WE ORIGINALLY RECOMMENDED THE ISSUE, THE PRICE PER SHARE THEN AND THE BOWSER RATING. (NR=not rated)

BRIEFS $2 million stock repurchase program. At current 
trading levels, this authorization represents 
approximately 6% of the company’s total shares 
outstanding. . . . OurPet’s Company (OPCO) 
introduced Switchgrass Natural Cat Litter™ 
with BioCharthat has been top ranked amongst 
competitors through third party testing. . . . 
Noble Roman’s (NROM) announced that Mr. 
Marcel Herbst has been appointed to replace 
Schuster Tanger to its Board of Directors. . . . 
Planet Payment (PLPM) and Absa, one of 
South Africa’s largest financial groups, are 
launching Planet Payment’s Multi-Currency 
Pricing (MCP) Solution with Xpressa, an online 
payment gateway and point-of-sale solutions 
provider in South Africa.  . . . Simulations Plus 
(SLP) announced that its board of directors has 
declared the next ongoing quarterly cash dividend 
of $0.05 per share. This cash dividend will be 
distributed on August 18, 2016, to shareholders 
of record as of August 11, 2016. SLP also 
announced it has released Version 8.0 of its best-
in-class ADMET Predictor™ molecular property 
prediction software. . . . SPAR Group (SGRP) 
will be partnering with leading online home 
furnishings company ATGStores.com to provide 

in-home, in-office and on-site assembly 
services of furniture and equipment to 
ATGStores.com customers through its 
SPAR Installation & Assembly division. 
. . . Sunworks (SUNW) announced 
a contract with Amazon to oversee 
the rooftop solar installations of 1 
Megawatt-mounted projects in both 
Reno, NV and Windsor, CT.

Flexible Solutions (FSI) announced preliminary 
2Q reveunues of $3.74 million, down 4% year-
over-year from last year’s 2Q revenues of 
$3.9 million. . . . InfuSystem Holdings (INFU) 
announced that its chief financial officer, 
Jonathan P. Foster, has resigned to pursue a 
similar role with another public company. His 
resignation will be effective August 11, 2016. 
. . . Iteris (ITI) announced preliminary revenue 
results in the range of $23.5 to $24.5 million, an 
increase of between 28% and 33% year-over-
year. The company also added new harvest 
timing and storage analytics capabilities to its 
digital farming mobile app, ClearAg® Mobile. 
Finally, ITI also entered into an agreement with 
Syngenta to deliver ClearAg® Mobile for use 
in biologicals research. . . . Manhattan Bridge 
Capital (LOAN) announced that its board 
of directors has approved a $0.10 per share 
quarterly dividend, a $0.01 per share increase 
over last quarter’s dividend. The payout will be 
made to all shareholders of record on October 
11, 2016 with pay date on October 17, 2016. . . 
. Nevada Gold & Casinos (UWN) authorized a 

INSIDER TRANSACTIONS IN JULY
COMPANY SHARES TRADED # OF TRADES PRICE RANGE
Electromed A - 30,000x 2 $0.00
International Baler B - 999 1 $2.05
LightPath Tech. B - 3,026 3 $1.57
Nevada Gold OE - 9,500 2 $0.82-$1.57
Repro-Med Systems B - 220,002x 11 $0.42-$0.46
Royal Bancshares A - 939 1 $2.66
Simulations Plus A - 110,509 1 $6.39
A-Acquisition (Non Open Market), B-Bought, D-Disposition (Non Open Market), OE-
Option Exercise, S-Sold, x-indirect holdings. Information obtained from Nasdaq.com.

ISSUE/EXCHANGE SYMBOL 1 2 ISSUE/EXCHANGE SYMBOL 1 2

ATLANTIC AMERICAN (GM:AAME) $4.16(9) 02/12 $2.05(8) MANHATTAN BRIDGE CAPITAL (CM:LOAN) $5.74(9) 02/10 $1.10(9)

CEMTREX, INC. (CM:CETX) $5.07(NR) 05/16 $1.96(8) MEETME INC. (CM:MEET) $7.40(10) 10/15 $1.62(10)

COMMAND SECURITY (A:MOC) NOW $2.77; SEE PAGE 4 PLANET PAYMENT (CM:PLPM) $3.63(8) 07/15 $2.42(10)

DLH HOLDINGS (CM:DLHC) $4.95(10) 01/14 $1.53(9) RIVERVIEW BANCORP (GS:RVSB) $4.85(10) 06/13 $2.30(9)

ELECTROMED (A:ELMD) $4.34(10) 09/15 $1.64(10) SIMULATIONS PLUS (CM:SLP) $8.23(10) 05/10 $2.46(9)

GOLDEN ENTERPRISES (GM:GLDC) $11.89(10) 02/09 $2.35(9) SUNWORKS, INC. (A:SUNW) $3.29(10) 06/16 $2.38(10)

GOLDFIELD CORP. (A:GV) $3.01(8) 06/12 $1.58(8) VIRCO MANUFACTURING (GM:VIRC) $4.42(9) 06/15 $2.51(11)

ITERIS (A:ITI) $3.24(7) 12/06 $2.21(8)

THE FOLLOWING WE SAID SHOULD BE SOLD

(COLUMN 2 SHOWS THE DATE, PRICE AND BOWSER RATING WHEN WE RECOMMENDED THE STOCK BE SOLD)

AMERICAN SHARED HOSPITAL (A:AMS) $2.80 12/15 $1.62(NR) FEMALE HEALTH COMPANY (CM:FHCO) $1.47 04/16 $1.27(11)

ENERJEX RESOURCES (A:ENRJ) $0.30 09/15 $0.51(NR) INNOVATIVE FOOD HOLDINGS (QB:IVFH) $0.44  11/15 $0.70(NR)

ENSERVCO (A:ENSV) $0.65 11/15 $0.62(NR) WIRELESS TELECOM GROUP (A:WTT) $1.55 12/15 $1.53(NR)
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BIGGEST GAINER
BLUE BIRD

UP 50%

Associated Bank (ASB-WS) extended its 
partnership with Green Bay Packers wide receivers 
Jordy Nelson and Randall Cobb to participate on 
behalf of Associated in fan and customer engagement 
activities. . . . Blue Bird (BLBDW) will provide 
attendees of the STN Expo with the opportunity to 
drive and experience the company’s new Vision 
Gen 4 propane bus. . . . Cellectar Biosciences 
(CLRBW) received the second phase of a National 
Cancer Institute contract award in the amount of $2 

BUCKAROOS SPEAK
Again, it’ll do so without you having to constantly keep up 
with where the stock is trading.
 Now, one thing that you will want to note is that 
most brokerages place a limit on how long an order will 
last (typically around six months). So, you’ll want to make 
note of when your orders will automatically cancel and at 
least re-up them at that time.

WHERE IS MY DATABASE?
Several subscribers have asked about their copy of the 
July 2016 Bowser Database. This latest version of our 
quarterly publication released on Monday, August 1. 
That said, most subscribers to this quarterly document 
should’ve received an email. All print subscribers 
should’ve received their copies within a week of that date.
 If you have not received your copy or are 
interested in starting a subscription or purchasing a single 
issue of the Database, please let us know!

USING LIMIT ORDERS TO “AUTOMATE”
Should I place limit orders at double the purchase price 
when I purchase a new Company of the Month?

--Clark Gottschalk, Tampa, FL
Clark asks a question that we get quite often. The simple 
answer is yes! Use limit orders and trailing stop orders 
to your advantage. These can “automate” your positions, 
selling your current holdings at predetermined prices.
 For example, say you bought 100 shares of July’s 
Company of the Month, LRAD Corp. (LRAD), at $2 per 
share. You can set a limit order for 50 shares (half of your 
holdings) at $4 per share. That takes care of the first part of 
the sell rule (sell half your holdings at the double) without 
you having to constantly check up on your position.
 Once that trade fills, place a trailing stop order for 
25%. This will ensure that you sell your remaining holdings 
at a 25% decrease from the company’s most recent high. 

million to support funding of a Phase 2 clinical study 
of a product candidate for the potential treatment 
of hematologic malignancies, including multiple 
myeloma. . . . FairPoint Communications (FRPZW) 
continues to invest in its network, delivering faster 
broadband speeds to more than 32,450 locations in 
Maine. . . . NXT-ID (NXTDW) was issued a patent 
by the U.S. Patent and Trademark Office for risk 
aware end to end multi-factor authentication. . . . xG 
Technology (XGTIW) appointed John Procacci as 
vice president of sales for its xMax and Integrated 
Microwave Technologies business units.

WARRANT BRIEFS

Company Market/Symbol Principle Business
Stock Price 

08/05/16

Warrant 
Price 

08/05/16
Conv. 
Ratio

Exer. 
Price Expire Date No. Wts

Bowser 
Rating

Associated Banc-Corp N:ASB-WS Bank holding company 19.24 2.15 1.00 19.77 11/21/18 4.0M 8
1200 Hansen Road., Green Bay, WI 54304, Tel: (920) 491-700, www.associatedbank.com CALL TERMS: Not callable

Bank of America N:BAC-WTB Banking and financial services 15.05 0.07 1.00 30.79 10/28/18 121.8M 10
Bank of Amer. Corp. Center, 100 N Tryon St., Charlotte, NC 28255, Tel: 704/386-5681, www.bankofamerica.com CALL TERMS: Not callable
BioAmber Inc. N:BIOA-WT Produces and sells bio-succinic acid 3.41 0.35 1.00 11.00 05/09/17 8.0M 7
1250 Rene Levesque West, Ste. 4110, Montreal, QC H3B 4W8, Canada, Tel: 514/844-8000, www.bio-amber.com CALL TERMS: Not callable
Blue Bird Corporation CM:BLBDW Manufacture and sale of buses 14.45 1.50 0.50 5.75 01/23/19 11.5M NR
10 South Wacker Dr., Ste. 3175, Chicago, IL 60606, Tel: 713/300-8242, No website CALL TERMS: Not callable
Cellectar Biosciences CM:CLRBW Biopharmaceuticals 2.60 0.39 0.10 46.80 08/20/19 0.4M 6
3301 Agriculture Dr., Madison, WI 53716, Tel: 608/441-8120, www.cellectar.com CALL TERMS: Not callable
Citigroup N:C-WTA Investment banking 45.72 0.06 0.10 106.10 01/04/19 2.6M 8
399 Park Ave., New York, NY 10043, Tel: 212/559-1000,www.citigroup.com CALL TERMS: Not callable; exercise price adj. for dividends above $.01
Dynegy, Inc. N:DYN-WT Electric energy/related services 13.96 0.31 1.00 40.00 10/02/17 15.6M 9
601 Travis St., Ste. 1400, Houston, TX 77002, Tel: 713/507-6400, www.dynegy.com CALL TERMS: Not callable
FairPoint Comm. OTC:FRPZW Communications in New England 14.91 0.015 1.00 48.81 01/24/18 3.6M 8
521 E. Morehead St., Ste. 250, Charlotte, NC 28202, Tel: 704/344-8180, www.fairpoint.com CALL TERMS: Not callable
FieldPoint Petroleum N:FPP-WT Oil/gas operations in the US 0.81 0.01 1.00 4.00 03/26/18 8.0M 7
1703 Edelweiss Dr., Cedar Park, TX 78613, Tel: 512/250-8692, www.fppcorp.com CALL TERMS: 150% of strike price
NXT-ID, Inc. CM:NXTDW Biometric solutions 0.46 0.21 1.00 3.00 01/13/19 1.4M 6
One Reservoir Corporate Centre, Ste. 402, Shelton, CT 06484, Tel: 203/242-3076, www.nxt-id.com CALL TERMS: Not callable

TCF Financial N:TCB-WT Bank holding company 14.21 1.33 1.00 16.93 11/14/18 3.2M 8
200 Lake Street East, Wayzata, MN 55391, Tel: 952/745-2760, www.tcfbank.com CALL TERMS: Not callable
xG Technology CM:XGTIW Wireless network communications 0.58 0.50 1.00 82.44 07/22/18 0.1M 8
240 South Pineapple Ave., Cte. 701, Sarasota, FL 34236, Tel: 941/953-9035, www.xgtechnology.com CALL TERMS: $13.75 for 20 consecutive days
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EARNINGS

BEGINNER’S PORTFOLIO EXPLANATION
After what turned out to be quite an eventful month last month, complete with four transactions (two doubles, one 25% 
drop and one purchase), this month was relatively slow. The Beginner’s Portfolio experienced a slight pullback, as 
Proceeds from Sales remained the same and Current Holdings Value slid just $80, or 1.4%.

Quarter 
Ended

Current 
Sales

Same Pe-
riod Last 

Year
Current 

Earnings

Same Pe-
riod Last 

Year
Com-
ments

Broadway Financial Corp. (BYFC) 06/30/16 $3,972,000 $4,618,000 $319,000 $1,153,000 (A)
CPS Technologies (CPSH) 07/02/16 $3,934,995 $5,635,889 ($258,938) $113,832 (B)
DLH Holdings Corp. (DLHC) 06/30/16 $24,989,000 $16,781,000 $776,000 $437,000
GigPeak, Inc. (GIG) 06/26/16 $15,368,000 $9,840,000 $85,000 $522,000
Goldfield Corp. (GV) 06/30/16 $32,256,473 $33,453,905 $3,846,082 $1,312,199
InfoSonics Corp. (IFON) 06/30/16 $12,126,000 $10,945,000 ($1,035,000) ($678,000)
MeetMe (MEET) 06/30/16 $16,388,991 $11,086,878 $29,618,389 $1,209,931 (C)
OurPet’s Company (OPCO) 06/30/16 $5,436,902 $5,586,828 $154,634 $262,076
Nevada Gold & Casinos (UWN) 04/30/16 $19,903,269 $16,264,119 ($241,290) $588,871 (D)
Planet Payment (PLPM) 06/30/16 $13,103,376 $12,683,359 $1,282,723 $1,875,328
Riverview Bancorp (RVSB) 06/30/16 $10,776,000 $10,110,000 $1,697,000 $1,595,000
Royal Bancshares of PA (RBPAA) 06/30/16 $9,254,000 $7,988,000 $2,187,000 $4,452,000
Simulations Plus (SLP) 05/31/16 $6,012,193 $5,942,082 $1,909,339 $1,852,422
Sono-Tek (SOTK) 05/31/16 $2,240,211 $2,882,897 $55,791 $154,022 (E)

$27,219,764 income tax benefit.
In April of 2016, UWN entered into an agreement 
to sell its excess Colorado land for $750,000 and 
recorded an impairment charge of $350,000 related 
to this transaction, which negatively affected the 
company’s fourth quarter earnings.
“Global economic factors in combination with the 
strong US dollar have negatively impacted our 
established product lines,” remarked R. Stephen 
Harshbarger, SOTK’s president. “We do not expect 
that these conditions will significantly change in FY 
2017. However, we are starting to see positive sales 
impact from new products.” 

The decreases in net income during BYFC’s second 
quarter were primarily due to lower recaptures of 
loan loss provisions and lower interest income 
compared to the same periods in 2015. Also, non-
interest income was lower because the company 
did not generate any gains from sales of loans with 
a focus on building the loan portfolio to generate 
future net interest income.
“Demand for baseplates for power modules used 
in trains and wind turbines declined unexpectedly,” 
stated CPSH CEO Grant Bennett. “We view these 
declines as short-term.”
MEET’s current quarterly earnings included a 

(A)

(B)

(C)

(D)

(E)

Beginner’s Portfolio Up 233%
BOUGHT: None this month. SOLD: None this month.

Cost 08/05/16 Cost 08/05/16 Cost 08/05/16 Proceeds

AAME 280/Mar ‘12 416 RBPAA 188/Nov ‘14 237 OPCO† 196/Dec ‘15 180 From Sales

ITI* 162/Aug ‘12 162 DIRI 75/Dec ‘14 66 INFU† 608/Jan ‘16 580 10,227

SGRP 178/Apr ‘13 104 NTIP 235/Apr ‘15 268 PLPM† 590/Jan ‘16 726

AEY 248/May ‘13 191 UWN 180/Jul ‘15 200 SMID† 540/Mar ‘16 532

MOC 209/May ‘14 277 SLGD 122/ Jul ‘15 174 BYFC† 398/Apr ‘16 358

DYSL 185/Aug ‘14 126 MEET* 272/Nov ‘15 370 SUNW† 482/Jul ‘16 658

Current Holdings Value: 5,625

Original cost for all stocks: $4,766 *Half of original holdings Proceeds from Sales: 10,227

†Bought 200 Shares Total Value of Portfolio: 15,852
Gain: 15,852 minus 4,766 = 11,086

Percentage of gain: 11,086 divided by 4,766 x 100 = 232.6 Compound Annual Growth Rate: 8.48%

Comments: This is a simulated portfolio for those who would like to actively participate in the stock market…They want an approach that will 
serve as a learning situation…An investment of up to $300 a month is required…With each new Company of the Month, 100 shares were pur-
chased until we had 18…We use an internet broker…We follow the Bowser Game Plan. Portfolio started Sep. ’01.
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FIVE BOWSER STOCKS UP AND DOWN
GOLDEN ENTERPRS UP 64% PLANET PAYMENT DOWN 17%

REPRO-MED SYS. UP 49% GOLDFIELD DOWN 15%

SUNWORKS UP 39% COMMAND SEC. DOWN 12%

ITERIS UP 33% CPS TECH. DOWN 7%

CEMTREX UP 30% DLH HOLDINGS DOWN 6%

the Bowser Report
PO Box 5156
Williamsburg, VA 23188

ADDRESS SERVICE REQUESTED

As mentioned on the front page, although 
our analysis is based on a company’s 
fundamentals, it’s good to understand the 
basics of technical analysis. It will help you 
calculate entry points to avoid buying a stock too 
high. With long-term investments, you can still 
get a significantly lower entry by analyzing short-
term price fluctuations.
 Short-term price fluctuations do not matter 
if you truly are a long-term investor, but learning 
more about basic chart analysis can go a long way with 

your positions. 
 Beyond technical analysis, patience plays 
a major role in determining entry and exit 
points. The company of the month, Full House 
Resorts, Inc. (FLL), will be reporting earnings 
shortly. If you are worried about the earnings 

release effecting price in the short-term, then you can 
simply wait it out to see if there is a dramatic change in 
FLL’s share price. 
 If you find yourself becoming too concerned 
with short-term price fluctuations, refocus on the 
Bowser Game Plan. By remaining disciplined and 
sticking to our rules for long-term investing, you can 
avoid letting emotion get involved in your decision-
making process. I understand that combining the 
Game Plan and technical analysis can get confusing, 
so if you have any questions please email me at faris@
thebowserreport.com. 


