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LAST MONTH’S 

BIGGEST GAINER 

NEOSTEM INC 

UP 125 % WARRANT REGISTER 

Buying Bank of American even cheaper 
Bank of America’s stock has been in the news quite often 
lately. The bank’s stock price tumbled from around 
$15.00/share at the beginning of 2011 to its 52-week low of 
$4.92/share. Recently, however, the stock has put together a 
rally and climbed to $7.07/share. 

 Bank of America’s common stock received a Bowser Rating 
of 9, riding its most recent quarterly results ended 9/30/11. 
Revenues increased 77.6% to a 12-month high of $33.8 billion 
and net income increased from a loss of $8.826 billion to a 
gain of $6.232 billion. 

 Balance sheet wise, BAC boasts a high book value above 
$20/share. However, the company has a large amount of 
long-term debt—$127.3 billion—and a low total assets-to-
liabilities ratio. 

 The company’s Class B Warrants (BAC-WTB), currently 
trading at $0.62/share, are not callable and are set to expire 
on October 28, 2018.  With the stock climbing, BAC’s Class B 
warrants are worthy of consideration as they could 
appreciate alongside the common. 

Audio and visual leaders combine 
MicroVision, Inc. (GM:MVIS) and WOWee ONE, a leader in 
ultra-portable speakers, announced their combining of 
WOWee ONE’s Gel-Audio® portable speakers and 
MicroVision’s PicoP® portable display engine. This 
collaborative effort will bring enhanced mobile visual and 
audio experiences to smartphone and tablet users in over 120

  
countries, with availability scheduled to begin this quarter. 
 The combination will deliver device users a large viewing 
display of up to 200 inches diagonally, with incredible, crisp 
images and booming sound no matter where they are. 
 Paul Patterson, Vice President of Business Development, 
Strategic Marketing and Sales for MicroVision, made the 
following comments: “We are excited to be teaming up with 
WOWee ONE. We share a common vision and are thrilled at 
the possibilities ahead.” 

NEOSTEM, INC: Amorcyte, LLC, a subsidiary of NeoStem, Inc., 
announced the enrollment of the first patient in its PreSERVE 
Phase 2 trial for acute myocardial infarction. The study is a 
multicenter, randomized, double-blind, placebo-controlled 
clinical trial to evaluate the safety and efficacy of infarct-
related artery infusion of AMR-001, an autologous bone 
marrow derived cell therapy enriched for CD34+ cells. The 
study will involve approximately 160 participants. Progenitor 
Cell Therapy, also a NeoStem company, will support the 
manufacturing, product supply, and logistics for the trial. 

TCF Financial: An indirect subsidiary of TCF Financial, TCF 
Inventory Finance, Inc., announced plans to further expand 
its floorplan finance offerings into the recreational vehicle 
industry in the U.S. and Canada. Currently, TCFIF is the 
preferred lender for Jayco Inc. However, at the recent 
Louisville, Kentucky RV show, TCFIF met with several RV 
manufacturers and dealers, and is continuing to initiate 
discussions with potential customers and secure repurchase 
agreements from major RV manufacturers. 
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Associated Banc-Corp GS:ASBCW Bank holding company 12.56 1.15 1.00 19.77 11/21/18 4.0M 9 
1200 Hansen Rd., Green Bay, WI 54304, Tel: 920/491-7000, www.associatedbank.com  CALL TERMS: Not callable 

Bank of America N:BAC-WTB Banking and financial services 7.07 0.62 1.00 30.79 10/28/18 121.8M 9 
Bank of Amer. Corp. Center, 100 N Tryon St., Charlotte, NC 28255, Tel: 704/386-5681, www.bankofamerica.com CALL TERMS: Not callable 

China Hydroelectric N:CHC-WT Hydroelectric power in China 1.27 0.02 1.00 3.45 12/31/13 6.0M 7 
420 Lexington Ave., Ste. 860, New York, NY 10170, Tel: 646/467-9800, www.chinahydroelectrice.com CALL TERMS: $23.00 for 20 out of 30 days 

Citigroup NYSE:C-WTA Investment Banking 30.23 0.31 1.00 106.10 01/04/19 2.6M 8 
399 Park Ave., New York, NY 10043, Tel: 212/559-1000,www.citigroup.com CALL TERMS: Not callable; exercise price adj. for dividends above $.01 

Combimatrix CM:CBMXW Biotech development 1.71 0.15 1.00 9.00 05/01/14 1.1M 6 
6500 Harbour Heights Pkwy, Ste. 303, Mukilteo, WA 98275, Tel: 425/493-2000, www.combimatrix.com CALL TERMS: 250% of exercise price for 20 days 

FairPoint Comm OB:FRPZW Communications in New England 4.10 0.18 1.00 48.81 01/24/18 3.6M 7 
521 E. Morehead St., Ste. 250, Charlotte, NC 28202, Tel: 704/344-8180, www.fairpoint.com CALL TERMS: Not callable 

Flatworld Acquisition OB:FWLWF Seeking to buy another company 9.87 0.30 1.00 11.00 12/15/15 67.0M NR 
Palm Grove House, Road Town, Tortola VG1110, BVI, Tel: +1(284) 545-6127, www.flatworldcapital.com  CALL TERMS: $16.50 for 20 out of 30 days 

Ford Motor Co. NYSE:F-WT Motor vehicles 12.29 3.53 1.00 9.20 01/01/13 362.0M 8 
One American Rd., Dearborn, MI 48126, Tel: 313/322-3000, www.ford.com  CALL TERMS: Not callable 

Homeowner’s Choice GM:HCIIW Property/casualty insurance in FL 9.45 0.73 0.50 9.10 07/31/13 6.7M 8 
145 NW Central Park Plaza, Ste. 115, Port St. Lucie, FL 34986, Tel: 72/204-9394, www.hcpci.com  CALL TERMS: $11.38 for 10 out of 20 days 

Microvision Inc CM:MVISW Miniature images and displays 0.40 0.13 1.00 3.60 07/23/13 0.6M 6 
6222 185th Ave. N.E., Richmond, WA 98052, Tel: 425/415-6847, www.mvis.com  CALL TERMS: If common averages $7.20 for 20 days 

NeoStem Inc A:NBS-WT Stem cell distribution 0.61 0.18 1.00 6.00 07/16/12 38.0M 6 
420 Lexington Ave., Ste. 450, New York, NY 10170, Tel: 212/584-4180, www.neostem.com  CALL TERMS: $8.00 for 20 days 

Owens Corning NYSE:OC-WTB Building materials worldwide 33.83 2.40 1.00 45.25 10/31/13 7.8M 8 
One Owens Corning Pkwy, Toledo, OH 43659, Tel: 419/248-8000, www.owenscorning.com  CALL TERMS: Not callable 

Resolute Energy NYSE:REN-WT Petroleum/natural gas 11.10 1.48 1.00 13.00 09/25/14 1.7M NR 
1000 Crescent Ct., Ste. 1200, Dallas, TX 75201, Tel: 214/615-2300, no website CALL TERMS: $18.00 for 20 out of 30 days. Was Hicks Acquisition 

Retail Opportunity Invest GS:ROICW Commercial real estate investment 11.79 0.79 1.00 12.00 10/23/14 44.0M 8 
3 Manhattanville Rd., 2nd Fl., Purchase, NY 10577, Tel: 914/272-8080, www.roireit.net CALL TERMS: $18.75 for 20 out of 30 days 

S&W Seed Company CM:SANWW Agricultural products 4.75 0.85 1.00 7.15 05/03/15 1.0M 8 
2552 S. Butte Ave., Five Points, CA 93624, Tel: 599/884-2535, www.swweedco.com  CALL TERMS: $8.80 for 5 consecutive days/$0.25 

TCF Financial NYSE:TCB-WT Bank holding company 10.34 2.20 1.00 16.93 11/14/18 3.2M 6 
200 Lake Street East, Wayzata, MN 55391, Tel: 952/745-2760, www.tcfbank.com  CALL TERMS: Not callable 

U-Swirl Inc. PK:SWRLW U-Swirl frozen yogurt 0.19 0.02 1.00 5.10 03/19/13 5.6M 7 
1075 American Pacific, Ste. C, Henderson, NV 89074, Tel: 702/448-5301, www.healthyfastfood.com  CALL TERMS: 120% of ex. price for 5 days/$0.25. Was Healthy Fast Food 
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Female Health Company(FHCO) 12/31/11 8,634,442 3,651,368 2,659,944 386,668 (A) 
Golden Enterprises Inc(GLDC) 12/02/11 33,230,663 30,910,393 452,085 541,661 (B) 
Key Tronic Corporation(KTCC) 12/31/11 84,454,000 61,038,000 2,671,000 1,640,000 (C) 
Liberator Medical Holdings(LBMH) 9/30/11 14,542,000 11,491,000 (72,000) 2,091,000 (D) 
Parametric Sound Corporation(PAMT) 12/31/11 64,781 0 (531,017) (325,940) (E) 
Repro-Med Systems(REPR) 11/30/11 1,501,282 1,254,1989 182,247 168,149  
R.F. Monolithics(RFMI) 11/30/11 8,398,000 8,512,000 76,000 160,000 (F) 
Simulations Plus Inc(SLP) 11/30/11 2,247,956 2,050,434 971,021 567,493 (G) 
Sono-Tek Corporation(SOTK) 11/30/11 2,944,772 2,587,818 195,803 213,922 (H) 
       
(A) - O.B. Parrish, CEO:  “I am pleased with FHCO’s outstanding 

performance for the quarter.  The recent orders and record 
unit sales for this quarter are indicative of the increasing long-
term demand for FC2 as governments, public health agencies, 
donor groups and women’s advocacy organizations seek 
increased access to effective prevention for women in the 
global battle against HIV/AIDS and other STIs.”  During this 
quarter, the company generated positive cash flow from 
operations, paid of a dividend of $.05/share and remained 
debt free.  

(B) - Current earnings for GLDC were negatively impacted by 
increased selling, general and administrative expenses 
primarily associated with higher fuel costs.  Margins, in spite 
of elevated commodity cost, increased slightly over the same 
period last year through sales volume and product mix.  

(C) - “We’re very pleased with our strong growth in revenue and 
earnings for this second quarter, driven  mainly by the rapid 
production ramp-up for new customer programs,” said CEO 
Craig Gates.  “During the quarter, KTCC achieved the highest 
quarterly revenue in its history and significantly increased its 
operating efficiencies from recent quarters.  The company also 
continued to diversify its future revenue base by winning new 
programs involving irrigation equipment, gaming devices, 
electric transportation and military equipment.” 

(D) - Net income decreased from $2.6 million for fiscal year 2010 to 
$0.3 million, primarily as a result of increases in cost of sales 
and advertising expense as a percentage of sales, an increase 
in non-cash charges attributable to embedded derivative 
liabilities, and an increase in the provision for income taxes.  
According to CEO Libratore:  “We have experienced substantial 
growth over the past three fiscal years despite the economic 
turndown and have increased sales for fourteen consecutive 
quarters.  The outlook for demand continues to be favorable 
because of a steady increase in newly-diagnosed Baby Boomer 
patients requiring the medical supplies that we provide.” 

 (E) -  Since PAMT is a spin-off of LRAD, there were no comparable 
revenue figures for the first quarter of last year as the HSS-
3000 products were under development at that time.  The 
current loss includes $196,000 of non-cash based 
compensation expenses. 

(F) - CEO Farlin Halsey:  “We are pleased to once again report 
profitability on a quarterly basis.  The Wireless Solutions 
segment sales increased 6% from both the comparable quarter 
and the sequential quarter, while its overall sales have 
remained steady in this soft economic environment.  We have 
made significant progress in solving the production issues in 
our supply chain as reflected by the sales increase.  We are 

focused on several product and marketing initiatives that, if 
successful, will position RFMI for growth.” 

(G) - CFO Ms. Momoko Bean:  “This was a very busy quarter, with 
increased selling ,general & administrative expenses related to 
the attempted acquisition of assets for Entelos in bankruptcy 
court as well as the sale of SLP’s former Words+ subsidiary.”  
Added CEO Walt Woltosz:  “SLP continues to demonstrate 
sustained strong growth in sales and even stronger sustained 
growth in net income.  We continue to evaluate acquisition 
opportunities as we identify any that would fit our business 
model.” 

(H) - CEO Dr. Christopher L. Coccio:  “We are very pleased with 
these record year-to-date revenues and associated strong 
profitability.  As we look ahead to the end of SOTK’s fiscal year 
in February, we expect to finish the year exceeding our target 
of $1 million in net income.” 

Cimatron expands in China 

Cimatron China, a subsidiary of Cimatron, signed an 
agreement with Digital China Holdings Ltd. The agreement 
places Digital China Holdings as the largest reseller of 
Cimatron’s product lines, CimatronE and GibbsCAM. 

 Cimatron products are now sold at over 20 locations 
throughout China, taking their brand recognition all new 
heights among the nation’s manufacturers. “This strategic 
relationship with Digital China will further boost the reach of 
Cimatron’s solutions, as well as increase the high service 
standard that we offer our customers,” noted Ms. Lang Yan, 
general manager of Cimatron China. 

 Through the agreement, Digital China Holdings will serve 
as a sales agent and provide customer support for CimatronE 
and GibbsCAM products through their regional headquarters 
in Beijing, Guangzhou, and Shanghai, and nine other offices 
throughout China. 

EVOLVING SYSTEMS (CM:EVOL): A European customer of 
EVOL’s has extended the use of the company’s Tertio™ Service 
Activation solution in order to support the launch of quad-play 
services, which will enable operators to offer TV, phone, 
internet, and mobile services in a bundled package to 
customers. 

 The company will first run an initial pilot version of this 
service, but the bundled products will be launched upon 
completion. 
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